2011 Southeast Milk Order Market Summary

Month Blend Class | Class Il | Classlll | Class IV | Percent | Percent | Percent | Percent | Butterfat
Class | Class Il | Class lll | Class IV

Jan 18.01 19.00 16.79 13.48 16.42 64.85 8.51 22.75 4.89 1.9513
Feb 19.60 19.69 17.97 17.00 18.40 65.16 8.05 23.39 3.40 2.1750
Mar 21.27 22.03 18.83 19.40 1941 60.50 10.59 21.11 7.80 2.3071
Apr 21.35 23.23 19.66 16.87 19.78 57.24 9.43 25.93 7.40 2.2375
May 21.65 23.55 20.63 16.52 20.29 59.91 7.82 27.07 5.20 2.2455
June 22.93 24.12 21.37 19.11 21.05 61.71 9.74 25.49 3.06 2.3474
July 23.69 24.83 21.29 21.39 20.33 64.06 9.09 11.26 15.59 2.3142
Aug 2452 25.23 21.55 21.67 20.14 72.22 10.77 10.09 6.92 2.2944
Sept 24.06 25.58 20.55 19.07 19.53 71.51 8.13 18.33 2.03 2.2589
Oct 21.79 23.36 19.41 18.03 18.41 66.63 7.60 20.75 5.02 2.0561
Nov 21.63 22.25 19.26 19.07 17.87 70.20 9.96 12.09 7.75 1.9527
Dec 20.92 22.27 18.08 18.77 16.87 66.15 7.23 14.39 12.23 1.8583
Average 21.79 22.93 19.62 18.37 19.04 65.01 8.91 19.39 6.77 2.1665
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Table 1 Southeast Order Uniform Milk Price

| YEAR] JAN | FEB | MAR | APR | MAY | JUNE | JUuLY | AUG | SEPT | oCcT | Nov | DEC | AVG | Low | HIGH
2000 12.82 1274 1283 12.88 13.40 13.78 1423 1415 1416 13.89 1414 1451 13.63 1274 1451
2001 1473 1415 1492 1557 1654 17.28 1754 17.87 1809 16.70 1620 13.95 16.13 13.95 18.09
2002 1413 1375 13.34 1323 12.89 12,69 1255 1263 1256 1281 12.84 12,76 13.02 1255 14.13
2003 12,68 1232 11.91 11.81 1199 11.98 1247 1354 1565 16.07 1572 1553 1347 11.81 16.07
2004 14.02 1423 1561 1672 2027 2011 1910 16.17 16.43 16.78 16.83 17.03 16.94 14.02  20.27
2005 17.16 1580 16.63 15.85 1573 1547 16.18 16.44 16.32 1649 16.22 1544 1614 1544 17.16
2006 1514 1471 13.77 1294 1290 1290 1328 13.39 13.68 14.60 14.68 14.81 1390 1290 15.14
2007 1549 1568 16.54 17.36 1873 20.76 2329 2387 23.77 23.36 2346 22.44 2040 1549 23.87
2008 2246 2090 18.79 19.97 19.60 20.80 22.68 2125 20.63 18.95 19.21 16.85 20.17 16.85 22.68
2009 16.62 1322 1247 1314 1321 12.83 13.07 1330 14.12 1555 16.28 17.23 1425 1247 17.23
2010 17.60 1759 16.80 16.03 16,59 17.64 1837 19.02 19.38 19.84 19.62 1833 18.07 16.03 19.84
2011  18.01 19.6 2127 2135 21.65 22.93 2369 2452 2406 21.79 21.63 20.92 21.79 18.01 2452
Avg 1571 1501 1487 1505 1562 16.02 16.61 1651 16.80 16.82 16.84 16.26 16.01 14.02  18.09
SI. 981% 93.7% 929% 94.0% 97.6% 100.1% 103.8% 103.1% 104.9% 105.1% 105.2% 101.6% 100.0%
Low 12.68 1232 1191 1181 11.99 11.98 1247 12,63 1256 1281 1284 12.76 13.02
High 2246 2090 1879 1997 2027 20.80 23.29 23.87 23.77 2336 23.46 2244 20.40
STD* 2633 2356 2084 2351 2824 3288 3.750 3.495 3235 2834 2820 2492 2529

Table 2 Southeast Order Class Ill Milk Basis**

| YEAR| JAN | FEB | MAR | APR | MAY | JUNE | JULY | AUG | SEPT | OoCT | Nov | DEC | AVG |
2000 2.77 3.20 3.29 3.47 4.03 4.32 3.57 4.02 3.40 3.87 5.57 5.14 3.89
2001 4.74 3.88 3.50 3.51 2.71 2.26 2.08 2.32 2.19 2.10 4.89 2.15 3.03
2002 2.26 2.12 2.69 2.38 2.07 2.60 3.22 3.09 2.64 2.09 3.00 3.02 2.60
2003 2.90 2.66 2.80 2.40 2.28 2.23 0.69 -0.26 1.35 1.68 2.25 3.66 2.05
2004 2.41 2.34 112 -294 -0.31 2.43 4.25 2.13 1.71 2.62 1.94 0.89 1.55
2005 3.02 1.10 2.55 1.24 1.96 1.55 1.83 2.84 2.02 2.14 2.87 2.07 2.10
2006 1.75 2.51 2.66 2.01 2.07 1.61 2.36 2.33 1.39 2.28 1.84 1.34 2.01
2007 1.93 1.50 1.45 1.27 1.13 0.59 1.91 4.04 3.70 4.66 4.24 1.84 2.36
2008 3.14 3.87 0.79 3.21 1.42 0.55 4.44 3.93 4.35 1.89 3.70 1.57 2.74
2009 5.84 3.91 2.03 2.36 3.37 2.86 3.10 2.10 2.01 2.73 2.20 2.25 2.90
2010 3.10 3.31 4.02 3.11 3.21 4.02 4.63 3.84 3.12 2.90 4.18 4.50 3.66
2011 4.53 2.60 1.87 4.48 5.13 3.82 2.30 2.85 4.99 3.76 2.56 2.15 3.42
Avg 3.08 2.76 2.45 2.00 2.18 2.27 2.92 2.76 2.53 2.63 3.33 2.58
Min 1.75 1.10 079 -294 -031 0.55 0.69 -0.26 1.35 1.68 1.84 0.89
Max 5.84 3.91 4.02 3.51 4.03 4.32 4.63 4.04 4.35 4.66 5.57 5.14
STD* 1157 0920 0963 1734 1134 1147 1197 1214 0944 0860 1.208 1.283

**Basis = Southeast Order Uniform Price minus the Class lll Price.



Table 3 Class Il Milk Price
| YEAR] JAN | FEB | MAR | APR | MAY | JUNE | JuLY | AUG | SEpT | oCT | Nov | DEC | AVG | LOW | HIGH
2000  10.05 9.54 9.54 9.41 9.37 9.46 1066 10.13 10.76  10.02 8.57 9.37 9.74 857  10.76
2001 9.99 1027 1142 1206 1383 1502 1546 1555 1590 1460 11.31 11.80 13.10 9.99 15.90
2002 11.87 11.63 1065 10.85 10.82  10.09 9.33 9.54 9.92 10.72 9.84 9.74  10.42 9.33  11.87
2003 9.78 9.66 9.11 9.41 9.71 9.75 1178 1380 1430 1439 1347 1187 1142 9.11  14.39
2004 1161 11.89 1449 19.66 20.58 17.68 1485 1404 1472 1416 1489 1614 1539 1161 20.58
2005 1414 1470 1408 1461 1377 1392 1435 1360 1430 1435 1335 13.37 1405 1335 1470
2006 13.39 1220 1111 10.93 10.83 11.29 10.92 11.06 1229 1232 1284 1347 11.89 10.83 13.47
2007 1356 1418 1509 16.09 17.60 20.17 21.38 19.83 20.07 1870 1922 2060 18.04 1356 21.38
2008 19.32 17.03 18.00 16.76 1818 20.25 1824 17.32 1628 17.06 1551 1528 17.44 1528 20.25
2009 10.78 9.31 1044 10.78 9.84 9.97 9.97 1120 1211 1282 1408 1498 11.36 9.31 14.98
2010 1450 1428 12.78 12.92 1338 1362 13.74 1518 1626 16.94 1544 1383 1441 1278 16.94
2011 1348 17.00 19.40 16.87 1652 1911 2139 2167 19.07 1803 19.07 1877 1837 1348 21.67
Avg 12,64 1224 1243 1304 1345 1375 1370 1375 1426 1419 1350 13.68 13.39 1125 15.93
S| 944% 915% 92.8% 97.4% 100.5% 102.7% 102.3% 102.7% 106.6% 106.0% 100.9% 102.2% 100.0%
Min 9.78 9.31 9.11 9.41 9.37 9.46 9.33 9.54 9.92  10.02 8.57 9.37 9.74
Max 19.32 17.03 18.00 19.66 20.58 20.25 21.38 19.83 20.07 1870 19.22 20.60 18.04
STD* 2676 2409 2602 3.178 3.670 3916 3543 3.010 2.769 2544 2792 3.004 2.628
Table 4 Class IV Milk Price
| YEAR| JAN | FEB | MAR | APR | MAY | JUNE | JULY | AUG | SEPT | oCT | Nov | DEC | AVG | LOW | HIGH
2000 10.73 10.80 11.00 11.38 1191 1238 11.87 11.87 11.94 1181 13.00 1327 1183 10.73 13.27
2001 1213 12,70 13.46 1441 1504 1533 1481 1506 1559 1277 1197 1179 1376 1179 1559
2002 11.93 1154 1142 11.09 1057 1052 1045 1041 1022 1050 1058 1049 1081 1022 11.93
2003  10.07 9.81 9.79 9.73 9.74 9.76 9.95 10.14 1005 10.16 10.30 1052  10.00 9.73  10.52
2004 1097 1221 1410 1457 1450 13.72 1331 1246 13.00 1281 13.34 1342 1320 1097 1457
2005 1252 12,74 12,66 12.61 1220 12.33 1317 1035 1375 1361 1290 1257 1262 1035 13.75
2006 1220 1110 10.68 10.36 10.33 10.22 1021 1064 11.10 11.51 1211 1230 11.06 1021 12.30
2007 12,53 12,71 1371 1612 1848 20.76 21.64 21.87 2161 21.31 2040 1918 1836 1253 21.87
2008 1629 14.67 1417 1456 1523 1592 16.60 16.64 1545 1362 1225 10.35 1465 10.35 16.64
2009 9.59 9.45 9.64 9.82 10.14 1022 1015 1038 11.15 11.86 13.25 1501 10.89 9.45 1501
2010 13.85 1290 12.92 13.73 1529 1545 1575 1561 16.76 17.15 16.68 1503 1509 1290 17.15
2011 1642 18.40 19.41 19.78 2029 21.05 20.33 20.14 1953 1841 17.87 16.87 19.04 16.42 21.05
Avg 1207 11.88 1214 1258 13.04 13.33 1345 1322 1369 1337 1334 13.08 12.93 10.84 14.78
S| 934% 91.8% 93.9% 97.3% 100.8% 103.1% 104.0% 102.2% 105.9% 103.4% 103.2% 101.2% 100.0%
Min 9.59 9.45 9.64 9.73 9.74 9.76 9.95 10.14 1005 10.16 10.30 10.35 10.00
Max 1629 14.67 1417 1612 1848 20.76 21.64 2187 2161 21.31 2040 19.18 18.36
STD* 1.773 1450 1617 2119 2704 3.197 3.429 3547 3315 3.087 2.743 2489 2.334

*Standard Deviation is a statistical measure which measures the variability within a set of data. A low standard deviation means the data are
tightly clustered. A high standard deviation means the data are widely scattered.



