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Trends for the Week
Compared to a Week Ago
Slaughter Cows
$2 to $3 higher
Slaughter Bulls

$3 to $4 higher
Feeder Steers
$1 to $3 higher
Feeder Heifers
Steady to $4 higher
Feeder Cattle Index
Wednesday'’s index: 128.22

Fed Cattle

The 5-area live price of $128.75 is up
$3.50. The dressed price is up $6.46
at $208.03.

Corn

May closed at $3.67 a bushel, up 3
cents since last Friday.

Soybeans

May closed at $10.00 a bushel, down
6 cents since last Friday.

Wheat

May closed at $4.36 a bushel, down
4 cents since last Friday.

Cotton

May closed at 78.36 cents per Ib, up
1.07 cents since last Friday.

FED CATTLE: Fed cattle traded $3 to $4
higher compared to last week on a live ba-
sis. Prices on a live basis were mainly $128
to $130 while dressed prices were mainly
$207 to $209. The 5-area weighted average
prices thru Thursday were $128.75 live, up
$3.50 from last week and $208.03 dressed,
up $6.46 from a week ago. A year ago pric-
es were $140.52 live and $224.37 dressed.
Cattle feeders continue to find favor in the
hands of the cattle market as finished cattle
values jumped $40 to $60 per head com-
pared to last week. There are few, if any,
analysts or cattle feeders that predicted
this spring flare in finished cattle prices, but
cattle feeders continue to welcome the
strong margin after suffering through a
mentally, physically, and financially chal-
lenging 2016. The immediate questions will
continue to be if prices can push higher
next week and how long these price levels
can hold since spring has arrived. If season-
al tendencies are experienced then fed
cattle prices should remain strong the next
several weeks before losing ground in May
and persisting through the summer
months.

BEEF CUTOUT: At midday Friday, the
Choice cutout was $223.18 up $0.82 from
Thursday and up $3.56 from last Friday. The
Select cutout was $214.91 up $1.04 from
Thursday and up $3.48 from last Friday. The
Choice Select spread was $8.27 compared
to $8.19 a week ago. The Choice boxed
beef cutout price has increased $35 in the
past five weeks while the Select cutout
price has increased $28 over the same time
period. The price increase the past five
weeks represents an 18.7 percent increase
in the Choice cutout price and a 15.2 per-
cent increase in the Select cutout price. The
tremendous price improvement is unprece-
dented for the months of February and
March when beef movement is generally
slow. Packers are usually gearing up for the
spring price improvement in April and May,
but the price jump occurred a couple of
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months early. The price hike in late winter
now has packers and retailers asking ques-
tions about the magnitude of prices as the
spring grilling season approaches. Can beef
prices continue to escalate the next several
weeks, or will beef prices decline heading
into the beginning of grilling season? One
thing is for sure, if wholesale prices stay
elevated then retailers and foodservice
providers will pass those increased costs on
to the consumer which could put pressure
on beef and cattle prices once again.

OUTLOOK: Nearly all classes of cattle expe-
rienced stronger prices this week compared
to the previous week. Slaughter cow prices
continued to firm as is seasonally expected
and stronger prices are expected to persist
through May before finding weakness in
late June and July. Prices for calves and
feeder cattle also found a little support this
week as stocker producers try to finish
grass cattle purchases and feedlots are in
search of yearling cattle to fill pen space.
Though the feeder cattle market received a
boost from the futures market the past
couple of weeks as most feeder cattle con-
tracts gained $6 to $8 per hundredweight,
feeder cattle in the country continue to
trade at a discount compared to live cattle.
Feeder cattle futures have been lagging
behind finished cattle cash prices for sever-
al weeks which mean cattle feeders are
selling cattle to packers for a higher price in
some instances than the replacements that
are currently being placed on feed. This
may seem like a positive position for cattle
feeders, but the severe discounts in live
cattle futures contracts is the reason for the
negative price pressure. The abnormally
large discount in deferred live cattle futures
contracts compared to current cash prices
makes it difficult for cattle feeders to push
feeder cattle prices higher, because the
profit margin 150 to 180 days out appear
dismal at best. Cattle feeders have been
paying more for feeder cattle than futures
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(Continued from page 1)

markets support, and this is evident through the relatively
strong basis in the feeder cattle market. The market situation
makes it difficult for decision makers concerning purchasing
and marketing decisions. The best advice is to continue taking
calculated risks from both a buying and selling standpoint. Fu-
tures markets likely have live cattle undervalued later in the
year which mean feeder cattle are currently undervalued. Thus,
stocker producers should be aware of the situation as they pur-
chase calves this spring and summer. Likewise, cow-calf pro-
ducers who background their calf crop should be aware of the
discounts in the market as well as the potential for that dis-
count to persist.

ASK ANDREW, TN THINK TANK: Fires in the Plain states have
been a topic of discussion across the entire nation. These same
fires have led to questions concerning their impact on cattle
markets. The most direct and simple answer is the fires will
have little to no impact on the broader cattle market. It is
sometimes difficult for people to understand that such a tragic
incident can have such a small effect on the market, but the
reality is very few animals, acres of forage, and feedstocks were
impacted compared to the total number of cattle and feed re-
sources available. Though the national beef and cattle markets
will only be slightly impacted, producers in the regions impact-
ed have taken a major blow and will feel the ramifications of
these fires for several years. Many of these producers have a
long row to hoe to recover from the effects of this disaster.
There is no doubt prayers and support are appreciated by those
communities.

Please send questions and comments to agriffl4@utk.edu or

send a letter to Andrew P. Griffith, University of Tennessee,
314B Morgan Hall, 2621 Morgan Circle, Knoxville, TN 37996. m

Thursday March 16, 2017
FRIDAY® FUTURES MARKET CLOSING PRICES: Friday’s closing Month Class lll Close  Class IV Close
prices were as follows: Live/fed cattle —April $119.33 +0.13; Mar 15.68 14.44
June $109.68 +0.25; August $105.45 +0.53; Feeder cattle — Apr 14.96 14.09
March $131.33 +0.78; April $131.63 +1.08 May $130.38 +0.95; May 15.11 14.10
August $131.05 +0.88; March corn closed at $3.68 up $0.02 Jun 15.60 14.40
from Thursday. Jul 16.22 14.83

Average Daily Slaughter USDA Box Beef Cutout Value

Cattle Hogs Choice 1-3 Select 1-3
———— Number of head ———— 600-900 Ibs 600-900 Ibs
This week (4 days) 114,250 438500 |  ———————— $/ewt —-———————
Last week (4 days) 113,500 441,750 Thursday 222.36 213.87
Year ago (4 days) 111,000 415,750 Last Week 215.56 209.00
This week as percentage of Year ago 233.92 223.68
Week ago (%) 101% 99% Change from week ago +6.80 +4.87
Year ago (%) 103% 105% Change from year ago -11.56 -9.81
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Previous Current Change Qverview
= Corn and cotton were up; soybeans and wheat were down for the week.
USDIndex 101.20 100.11 -1.09

There were limited gains and losses for the week across all four commodities
Crude O1il 48.44 48.8 0.36  as most contracts traded flat for the week.

DIIA 20,894 20,926 32

For December corn, early week losses were more than offset by daily gains at
the end of the week. Domestic planted acreage, for corn, will be closely watched. If estimates continue to indicate a reduction in
corn acreage a moderate rally could occur. This week’s export sales were also a pleasant surprise for prices.

November soybeans continued to slide lower this week and are now 40 cents lower than the start of March. Soybeans continue to
face headwinds due to the record South American crop, greater projected planted acreage in the U.S., and a strong USD. There is
strong support in the November contract near $9.80. The USDA’s Prospective Plantings report, at the end of the month could pro-
vide some additional price volatility.

Nearby cotton futures continue to close in on 80 cents while the harvest contract remains bogged down in between 75 and 76
cents. Pricing some 2017 cotton production with futures above 75 cents is a prudent risk management decision. Increased domes-
tic acreage and an uncertain trade environment provide downside risk for harvest cotton futures.

After a moderate spring bounce (up to a high of $4.83) July wheat futures have retreated over 30 cents and are now trading around
$4.50. For those in Tennessee that are concerned about damage to their wheat crop due to low temperatures it is strongly advisa-
ble to contact your crop insurance representative to discuss options and a time line to make an informed decision.

Corn

May 2017 corn futures closed at $3.67 up 3 cents since last Friday. For the week, May 2017 corn futures traded between $3.60 and
$3.67. Across Tennessee, average basis (cash price-nearby futures price) strengthened or remained unchanged at Memphis, North-
west Barge Points, Northwest, Upper-middle, and Lower-middle Tennessee. Overall, basis for the week ranged from 14 under to 30
over the May futures contract with an average of 10 over at the end of the week. Corn net sales reported by exporters from March
3 were above expectations with net sales of 49.4 million bushels for the 2016/17 marketing year and 8.6 million bushels for the
2017/18 marketing year. Exports for the same time period were up from last week at 62.2 million bushels. Corn export sales and
commitments were 80% of the USDA estimated total annual exports for the 2016/17 marketing year (September 1 to August 31)
compared to a 5-year average of 77%. Ethanol production for the week ending March 10 was 1.045 million barrels per day up
23,000 from last week. Ethanol stocks were 22.766 million barrels, down 90,000 barrels. May/Jul and May/Dec future spreads were
8 and 22 cents, respectively. July 2017 corn futures closed at $3.75 up 3 cents since last Friday.

Corn May 17  Change Dec 17 Change December Corn Futures
Price $3.67 $0.03 $3.89 $0.03 600
Support $3.63 $0.04 $3.85 $0.03 550
Resistance $3.60  -$0.01 $3.91 $001 || =
3 ® AN N
20 Day MA $3.71  $005 B2 003 || 2 0 W e e 5{ \
a4 i
50 Day MA $3.72  $0.00 3.92 5000 || 5 sy | e TGS MG A, uat"""“" L rnesdd,
o ' s : ’ R VWl
100 Day MA $3.67 $0.00 $3.88 $0.00 300 '
L O N . $ A o > & R G
4 W eek High $38  -S001  $404  $000 ST G N e Y e
4Week Low $3.60  -$002  $3.81 -50.04 Ol 01 01
Technical Trend Down = Down =

In Tennessee, September 2017 cash forward contracts averaged $3.67 with a range of $3.58 to $3.90. December 2017 corn futures
closed at $3.89 up 3 cents since last Friday. Downside price protection could be obtained by purchasing a $3.90 December 2017 Put
Option costing 31 cents establishing a $3.59 futures floor.

Soybeans
May 2017 soybean futures closed at $10.00 down 6 cents since last Friday. For the week, May 2017 soybean futures traded be-

tween $9.92 and $10.10. Average soybean basis strengthened or remained unchanged at Memphis, Northwest Barge Points, Lower
-middle, Upper-middle, and Northwest Tennessee. Basis ranged from 38 under to even the May futures contract at elevators and
barge points. Average basis at the end of the week was 15 under the May futures contract. Net sales reported by exporters were

(Continued on page 4)
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above expectations with net sales of 17.3 million bushels for the 2016/17 marketing year and 8.3 million bushels for the 2017/18
marketing year. Exports for the same period were down from last week at 31.2 million bushels. Soybean export sales and commit-
ments were 97% of the USDA estimated total annual exports for the 2016/17 marketing year (September 1 to August 31), com-
pared to a 5-year average of 92%. May soybean-to-corn futures price ratio was 2.72 at the end of the week. May/Jul and May/Nov
future spreads were 10 cents and -7 cents, respectively. July 2017 soybean futures closed at $10.10 down 6 cents since last Friday.

: May 17  Ch Nov17  Ch
Soybeans = - o anse November Soybean Futures
Price $10.00 -$0.06 $9.93 -$0.06 200
Support $9.89 -$0.08 $9.84 -$0.08 1900 1
Resistance $10.09 -50.08 $10.02 -50.07 g 1100
20 Day MA $1022 -$0.16 $10.09 -$0.08 £ 1000 W*T‘"‘J‘- ;' }}‘%‘, RV weL
50 Day MA $10.40 -$0.02 $10.14 $0.01 g 9% u-*"“-—r-“"v” wagasreg
100 Day MA $10.34 $0.00 $10.08 $0.01 o0
00
4-Week High $10.56 -$0.17 $10.33 -80.01 N S SN I SO
4Week Low $9.92 -$0.11 $9.87 -80.10 AR AR
Technical Trend Strong Down = Down = 2017 =201f 2015

In Tennessee, October / November 2017 soybean cash contracts average $9.82 with a range of $9.53 to $10.02. November/
December 2017 soybean-to-corn price ratio was 2.55 at the end of the week. November 2017 soybean futures closed at $9.93
down 6 cents since last Friday. Downside price protection could be achieved by purchasing a $10.00 November 2017 Put Option
which would cost 65 cents and set a $9.35 futures floor.

Cotton

May 2017 cotton futures closed at 78.36 up 1.07 cents since last Friday. For the week, May 2017 cotton futures traded between
76.8 and 78.89 cents. Delta upland cotton spot price quotes for March 16 were 75.67 cents/Ib (41-4-34) and 76.92 cents/Ib (31-3-
35). Adjusted world price (AWP) decreased 0.42 cents to 67.92 cents per pound. Net sales reported by exporters were up from last
week with net sales of 316,500 bales for the 2016/17 marketing year and 141,700 bales for the 2017/18 marketing year. Exports
for the same period were down from last week at 337,900 bales. Upland cotton export sales were 95% of the USDA estimated total
annual exports for the 2016/17 marketing year (August 1 to July 31), compared to a 5-year average of 91%. July 2017 cotton fu-
tures closed at 79.38 up 1.01 cents since last Friday. May/Jul and May/Dec cotton futures spreads were 1.02 cents and -2.73 cents,
respectively.

May 17 Ch Dec 17 Ch
Cotton D e < e December Cotton Futures
Price 78.36 1.07 75.63 0.34 o0
Support 7759 124 74.92 0.26
Resistance 78.99 -0.32 76.00 0.28 o 7 —
o 0 O el !“ ‘I A ‘v
20Day MA 7717 0.07 74.80 0.22 2 70 vz P M -., = ool
3 53"" v"ﬂ“ - "fw "1
50Day MA 75.99 0.61 7337 0.53 60 Frcery . f\f‘h / % panl by, 0
g
100 Day MA 73.53 033 71.47 0.24
=L T T
4-W eek High 79.46 0.00 75.64 0.10 & & 3 & & PR
W .,;, o ‘s\ »‘S\ o o‘&@ > & ,{,\'“’z Ry
4-Week Low 7541 0.36 73.58 0.53 v
Technical Trend  Strong Up = Strong Up = ===2017 2010 e—2015

December 2017 cotton futures closed at 75.63 up 0.34 cents since last Friday. Downside price protection could be obtained by pur-
chasing a 76 cent December 2017 Put Option costing 4.61 cents establishing a 71.39 cent futures floor.

Wheat

May 2017 wheat futures closed at $4.36 down 4 cents since last Friday. May 2017 wheat futures traded between $4.28 and $4.42
this week. May wheat-to-corn price ratio was 1.19.Wheat net sales reported by exporters were within expectations with net sales
of 9.7 million bushels for the 2016/17 marketing year and 2.7 million bushels for the 2017/18 marketing year. Exports for the week
were up from last week at 22.8 million bushels. Wheat export sales were 92% of the USDA estimated total annual exports for the

(Continued on page 5)
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2016/17 marketing year (June 1 to May 31), compared to a 5-year average of 95%. In Memphis, old crop cash wheat ranged from
$4.35 to $4.41. May/Jul and May/Sep future spreads were 15 cents and 30 cents, respectively.

Wheat May 17 Change Jul 17 Change JU|V Wheat Futures

Price $4.36 -50.04 $4.51 -$0.05 w00

Support $4.30 -$0.05 $4.46 -$0.04

Resistance $440 5009  $455 3010 | | 3 - h

20 Day MA $4.46 -$0.07 $4.60 -$0.07 E oo ai""“'"\\l

50 Day MA $4.45 $0.02 $4.59 $0.02 5500 femphans ‘ '--wm . ‘*\»"‘"M ,f‘ J
100 Day MA $437  -$0.01 $451  -$0.01 100 N el

4-W eek High $4.62 -$0.15 $4.76 -$0.12 S %\;\\:U@%@bé*@p‘a‘ﬁx@*@g&,ﬁ,\,a“mbge‘?@@@“ q:\*&\q:\"@ ’éy‘“
4-Week Low $4.28 -$0.10 $4.43 -$0.09

Technical Trend Down = Down = T T A

In Tennessee, June/July 2017 cash wheat ranged from $4.25 to $4.76. July 2017 wheat futures closed at $4.51 down 5 cents since
last Friday. Downside price protection could be obtained by purchasing a $4.60 July 2017 Put Option costing 28 cents establishing a
$4.32 futures floor. July 2017 wheat-to-corn price ratio was 1.2. September 2017 wheat futures closed at $4.66 down 5 cents since
last Friday.

Additional Information:
If you would like further information or clarification on topics discussed in the crop comments section or would like to be added to
our free email list please contact me at aaron.smith@utk.edu.
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Futures Settlement Prices: Crops & Livestock

Friday, March 10, 2017 — Thursday, March 16, 2017
Commodity Contract Month Friday Monday Tuesday Wednesday Thursday
Soybeans Mar 9.96 9.96 9.87 _ _
(S/bushel) May 10.06 10.06 9.99 9.98 10.01
Jul 10.16 10.15 10.09 10.08 10.11
Aug 10.17 10.17 10.10 10.08 10.12
Sep 10.06 10.07 10.01 9.99 10.02
Nov 9.99 10.02 9.94 9.93 9.95
Corn Mar 3.58 3.54 3.53 —_—_ —_—
(S/bushel) May 3.64 3.61 3.62 3.63 3.66
Jul 3.72 3.68 3.69 3.71 3.73
Sep 3.79 3.75 3.76 3.77 3.80
Dec 3.86 3.83 3.84 3.85 3.87
Mar 3.95 3.92 3.93 3.94 3.96
Wheat Mar 4.22 4.12 4.12 —_ —_
($/bushel) May 4.40 4.30 4.30 4.36 4.36
Jul 4.56 4.46 4.45 4.50 4.51
Sep 4.71 4.61 4.60 4.65 4.65
Dec 4.88 4.79 4,78 4.83 4.83
Soybean Meal Mar 324 326 323 _ _
(S/ton) May 328 330 327 327 329
Jul 332 334 330 330 332
Aug 331 333 330 330 331
Sep 330 332 328 328 330
Oct 326 329 325 325 327
Cotton May 77.29 76.87 77.15 78.08 78.17
(¢/Ib) Jul 78.37 77.86 78.19 79.09 79.12
Oct 75.74 75.29 75.50 76.09 76.10
Dec 75.29 74.98 75.03 75.35 75.46
Mar 75.13 74.82 74.84 75.17 75.23
Live Cattle Apr 117.60 117.75 116.32 117.70 119.20
(S/cwt) Jun 107.50 108.10 106.90 108.25 109.42
Aug 103.05 103.55 102.85 103.97 104.92
Oct 103.05 103.57 103.02 103.85 104.75
Dec 104.25 104.65 104.05 104.77 105.60
Feeder Cattle Mar 127.47 128.60 127.85 129.22 130.55
(S/cwt) Apr 126.67 128.10 127.42 128.70 130.55
May 125.77 127.00 126.52 127.72 129.42
Aug 127.42 128.75 127.82 128.97 130.17
Sep 126.97 128.25 127.17 128.20 129.12
Oct 125.70 127.00 126.07 126.87 127.80
Market Hogs Apr 68.17 70.22 70.82 70.07 69.90
(S/cwt) May 72.90 74.75 75.32 74.90 74.80
Jun 76.90 78.72 79.17 78.82 78.67
Jul 77.00 78.57 78.90 78.42 78.52
Aug 77.20 78.47 78.85 78.40 78.50




Prices on Tennessee Reported Livestock Auctions for the week ending March 17, 2017

This Week Last Week Year Ago
Low High Weighted Average Weighted Average Weighted Average
—————————————————————— sfewt———H—-H—Ho—— 4 ——
Steers: Medium/Large Frame #1-2
300-400 Ibs 151.00 185.00 164.97 159.94 209.15
400-500 lbs 140.00 163.00 153.24 150.91 198.64
500-600 Ibs 131.00 152.00 141.97 140.32 180.01
600-700 Ibs 116.00 141.00 131.62 129.80 159.70
700-800 Ibs 110.00 130.00 120.19 118.48 151.28
Steers: Small Frame #1-2
300-400 Ibs 130.00 157.00 141.30 140.89 182.67
400-500 lbs 125.00 137.00 130.77 135.46 185.05
500-600 Ibs —_——— —_——— —_——— —_——— —_——
600-700 Ibs ——— ——— ——— ——— ——
Steers: Medium/Large Frame #2-3
300-400 Ibs 130.00 160.00 147.43 145.00 192.22
400-500 lbs 125.00 150.00 137.24 136.25 176.52
500-600 Ibs 114.00 135.00 126.64 129.56 163.91
600-700 Ibs 110.00 132.50 120.26 118.43 149.70
700-800 Ibs 106.00 115.00 110.85 —_—— 139.41
Holstein Steers
300-400 Ibs —_—— —_—— —_—— —_—— _—
500-600 Ibs —_—— —_—— —_—— —_—— 125.12
700-800 Ibs _ _ _— _— 112.49
Slaughter Cows & Bulls
Breakers 75-80% 52.00 74.00 62.54 58.81 73.28
Boners 80-85% 54.00 73.50 61.04 60.57 76.93
Lean 85-90% 42.00 73.50 56.65 53.90 71.56
Bulls YG 1 77.00 102.00 87.52 83.21 97.28
Heifers: Medium/Large Frame #1-2
300-400 Ibs 130.00 165.00 141.79 139.75 185.53
400-500 Ibs 124.00 143.00 133.83 130.84 168.25
500-600 Ibs 115.00 133.00 123.50 121.79 154.87
600-700 Ibs 98.50 128.50 114.11 114.42 142.52
Heifers: Small Frame #1-2
300-400 Ibs 112.00 140.00 125.68 131.28 176.25
400-500 Ibs 108.00 126.00 117.89 115.29 154.90
500-600 Ibs 90.00 122.50 107.08 112.04 129.88
600-700 Ibs 96.00 103.00 98.35 —_— _
Heifers: Medium/Large Frame #2-3
300-400 Ibs 117.50 144.00 130.37 130.22 169.48
400-500 Ibs 110.00 133.00 124.51 122.04 154.83
500-600 Ibs 108.00 125.00 114.83 116.21 143.54
600-700 Ibs 88.00 110.00 99.92 107.06 132.87
Cattle Receipts: This week: 4,121 (8) Week ago: 4,997 (8) Year ago: 10,319 (11)
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Tennessee 500-600 |bs. M-1 Steer Prices Tennessee 700-800 Ibs. M-1 Steer Prices
2016,2017 and 5-year average 2016, 2017 and 5-year average
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Prices Paid to Farmers by Elevators

Friday, March 10, 2017 — Thursday, March 16, 2017
Friday Monday Tuesday Wednesday Thursday
Low High Low High Low High Low High Low High
——————————————————————— $/bushe| - —-——————————— — — — — — ——— ——
No. 2 Yellow Soybeans
Memphis 9.98-10.01 9.98-10.01 9.91-9.94 9.93-9.93 9.96-9.96
N.W. B.P. 9.96-10.01 9.96-10.06 9.89-9.99 9.90-9.98 9.93-10.01
N.W.TN 9.70-9.81 9.68-9.71 9.64-9.79 9.63-9.78 9.66-9.81
Upper Md. 9.87-9.89 9.86-9.89 9.79-9.82 9.77-9.81 9.81-9.84
Lower Md. 9.77-9.91 9.76-9.91 9.69-9.84 9.68-9.83 9.72-9.86
Yellow Corn
Memphis 3.74-3.74 3.71-3.71 3.72-3.72 3.75-3.75 3.78-3.78
N.W. B.P. 3.72-3.79 3.69-3.76 3.70-3.77 3.71-3.78 3.75-3.81
N.W.TN 3.43-3.59 3.40-3.54 3.39-3.57 3.39-3.58 3.52-3.66
Upper Md. 3.62-3.64 3.59-3.60 3.60-3.62 3.63-3.63 3.66-3.66
Lower Md. 3.81-3.94 3.78-3.91 3.79-3.92 3.81-3.93 3.83-3.96
Wheat
Memphis 4.45-4.45 4.35-4.35 4.35-4.35 4.41-4.41 4.41-4.41




Self-Reported and Self— Graded Livestock Markets

3/14/17 Somerville Livestock Sales

Receipts: 116

Steers/Bulls: Med & Lg 1-2
300-400 Ibs 161.00-177.00
400-500 Ibs 147.00-160.00
500-600 Ibs 127.00-149.00
600-700 Ibs 122.00-124.00

Value Added

Steers: Med & Lg 1-2
550-600 Ibs 149.00
600-700 Ibs 135.00

Heifers: Med & Lg 1-2

300-400 Ibs 139.00-147.00
400-500 Ibs 131.00-140.00
500-600 Ibs 125.00-130.00
600-700 Ibs 112.00-117.00

Value Added

Heifers: Med & Lg 1-2
500-550 Ibs 133.00
600-700 Ibs 122.00

3/14/17 TN Livestock Producers Fayetteville
Receipts: 229 (112 graded & grouped)

Steers: Med & Lg 1-2
300-400 Ibs 178.00-179.00
400-500 lbs 156.50
500-600 Ibs 134.00-148.00
600-700 Ibs 132.50-135.50

Bulls: Med & Lg 1-2
400-500 lbs 158.00
500-600 Ibs 142.00
600-700 Ibs 121.00-124.00
700-800 Ibs 111.50

Heifers: Med & Lg 1-2
300-400 Ibs 137.00-138.00
400-500 Ibs 139.00-143.50
500-600 Ibs 120.00-122.50
600-700 Ibs 112.50-114.00
700-800 Ibs 110.50

3/13/17 Morris Brothers Stockyard, Pikeville, TN

Receipts: 72

Steers:
Over 799 79.00

Holstein Steers:
800-899 Ibs 66.00

Bulls:

300-349 Ibs 152.00
350-399 Ibs 157.00
400-449 lbs 95.00
450-499 lbs 108.00
500-549 Ibs 100.00-117.00
550-599 Ibs 119.00-132.00
600-699 Ibs 101.00
700-799 Ibs 90.00

Heifers:

300-349 Ibs 140.00
400-449 Ibs 123.00-144.00
450-499 lbs 127.00
550-599 Ibs 114.00-118.00
600-699 Ibs 102.00
700-799 Ibs 103.00-107.00
Over 799 Ibs 86.00

Graded Sales

East Tennessee Livestock Center, Sweetwater, TN
Graded Feeder Cattle Sale

Weighted Average Report for Monday Mar 6, 2017
Cattle Receipts: 338

For complete report:
https://www.ams.usda.gov/mnreports/nv [s183.txt

East Tennessee Livestock Center, Sweetwater, TN
Graded Holstein Steer Sale

Weighted Average Report for Monday Mar 13, 2017
Cattle Receipts: 798

For complete report:
https://www.ams.usda.gov/mnreports/nv [s182.txt

Lower Middle Tennessee Cattlemens Video Board Sale
Feeder Cattle Weighted Average Report for 03/10/2017
Receipts: 611

For complete report:
https://www.ams.usda.gov/mnreports/nv_[s184.txt

Sheep and Goat Auction

Columbia Graded Sheep and Goat Sale

Weighted Average Report for 03/13/2017

Receipts: 321 (249 goats: 72 sheep) Last Sale 387
For complete report:
https://www.ams.usda.gov/mnreports/nv [s320.txt



https://www.ams.usda.gov/mnreports/nv_ls183.txt
https://www.ams.usda.gov/mnreports/nv_ls182.txt
https://www.ams.usda.gov/mnreports/nv_ls184.txt
https://www.ams.usda.gov/mnreports/nv_ls320.txt

Beef Industry News Featured Article from DROVERS CattleNetwork

Trump Budget Plan Cuts USDA Food, Rural Water Funding The blueprint does not cover "mandatory" spending estab-
By P.J. Huffstutter and Jo Winterbottom, Reuters lished by law, like farm subsidies, only "discretionary" programs
March 16, 2017 where lawmakers can adjust spending.
President Donald Trump has proposed halting funding for rural The Trump White House has said it plans to release a tradition-
clean water initiatives and reducing county-level staff, for a 21 al full budget in mid-May.

percent drop in discretionary spending at the Department of

Th I Ils f .2 billion for th ial le-
Agriculture (USDA), according to a White House budget docu- e budget plan calls for 56.2 billion for the Special Supple

mental Nutrition Program for Women, Infants and Children,

ment. about $150 million less than budgeted in fiscal 2016. Under
The $4.7 billion in cuts would leave USDA with a budget of former President Barack Obama, the program was reduced by
$17.9 billion after cutting some statistical and rural business $273 million between fiscal 2015 and 2016.

services and encouraging private sector conservation planning.
Farm groups warned that farmers and rural communities could
suffer.

The USDA oversees agriculture, rural communities and nutri-
tional programs, including funding for school lunches. The
agency also publishes closely watched global farming produc-
The budget proposal would save $498 million by eliminating a tion statistics.

rural water and wastewater loan and grant program that helps

fund clean water and sewer systems in communities with fewer

than 10,000 people.

Other areas targeted for cuts include staffing at county-level
USDA service centers.

The American Farm Bureau Federation (AFBF), the country's
largest organization representing farmers, said cuts to statisti-
cal services could hurt members.

"That's a big concern because a lot of farmers and growers rely
on USDA's statistical capabilities to make a lot of marketing and
risk management decisions and planting decisions," said John
Newton, AFBF director of market intelligence.

The budget proposal did not give details of which services
could be cut.

Greg Fogel, policy director at the National Sustainable Agricul-
ture Coalition, said cuts to rural development work could harm
businesses in rural areas as these programs had created jobs
and helped businesses survive.

The White House also said it would eliminate the McGovern-
Dole International Food for Education program, which donates
U.S. agricultural commodities to food-deficit countries. The
program, which had $182 million earmarked in the fiscal-year
2017 USDA budget, "lacks evidence that it is being effectively
implemented to reduce food insecurity," the document said.

The plans for USDA spending were part of Trump's budget
blueprint, a broad outline of spending proposals for the fiscal
year ahead.

Department of Agricultural and Resource Economics
314 Morgan Halle 2 ®1&sghn Circle
http://economics.ag.utk.edu/ http://economics.ag.utk.edu/curmkt.html
USDA / Tennessee Department of Agriculture Market News Service  http://www.tennessee.gov/agriculture/marketing/marketnews.html 1-800-342-8206
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