
  

 

May 5, 2017 Tennessee Market Highlights 
Number: 18 

FED CATTLE: Fed cattle traded $8 to $9 
higher on a live basis compared to last 
week. Prices on a live basis were mainly 
$144 to $146 while dressed prices were 
mainly $229 to $231. The 5-area weighted 
average prices thru Thursday were $144.69 
live, up $8.44 from last week and $229.86 
dressed, up $13.05 from a week ago. A year 
ago prices were $118.03 live and $189.98 
dressed. Finished cattle prices rocketed to 
their highest price since August 2015 which 
brings abundant joy to cattle feeders as 
closeouts are not just in the black but 
written in bold black letters. Thus, how can 
the price escalation be maintained? There 
is always a possibility for fed cattle prices to 
hold this week’s prices or push further, but 
history would suggest prices will soon 
soften. The market is being supported by 
short bought packers in need of product to 
meet contractual obligations prior to the 
grilling season. Additionally, though steer 
and heifer slaughter levels are much higher 
than a year ago, lighter weight carcasses 
are supporting prices by not flooding the 
market with exorbitant quantities of beef. 

 

BEEF CUTOUT: At midday Friday, the 
Choice cutout was $237.77 up $2.19 from 
Thursday and up $16.77 from last Friday. 
The Select cutout was $218.00 up $1.16 
from Thursday and up $10.08 from last 
Friday. The Choice Select spread was 
$19.77 compared to $13.08 a week ago. 
Beef prices and movement continues to 
find tremendous support from the export 
market. Beef exports in March were just 
over 234 million pounds on a carcass 
weight basis which is 25.2 percent higher 
than exports in March 2016. For the first 
three months of 2017, beef and veal ex-
ports totaled 651 million pounds on a car-
cass weight basis which is an increase of 
21.9 percent compared to the same time 
period one year earlier. Another contribu-
tor to strong beef prices is a decline in beef 
imports. Beef imports in March were 1.2 
percent lower than March 2016 while im-

ports from January through March 2017 
were 11.8 percent lower than the same 
time period in 2016. Australian imports for 
2017 through March are 95.5 million 
pounds lower than the same three months 
in 2016 while imports from Mexico have 
increased 38.7 million pounds over the 
same time period. Imports from Australia 
will continue to be below year ago levels as 
cattle producers continue to rebuild herds 
following drought. This likely means im-
ports will continue to flow from Mexico. 

 

OUTLOOK: Feeder cattle prices continue to 
chase finished cattle prices this week. 
Based on Tennessee weekly auction market 
data, steer prices were $5 to $8 higher 
compared to one week ago while heifer 
prices were $4 to $8 higher compared to 
last week. Cash prices are on the heels of 
feeder cattle futures which have experi-
enced $15 to $20 gains on most contracts 
in about a week’s time. However, trade on 
Thursday brought the upward trajectory to 
a grinding halt as feeder cattle futures con-
tracts were down anywhere from $2.15 to 
$5.03 at the close compared to the previ-
ous day. It was obvious feeder cattle prices 
in March and April were undervaluing ani-
mals. However, the market could have 
moved too far the other direction during 
this time of correction. The market could 
certainly move higher, but the upside po-
tential is dwindling compared to downside 
risk. This would be a good time to physically 
market cattle, forward contract future 
sales, or use a price risk management tool 
to set a price floor on cattle to be sold in 
future months. As with any endeavor, every 
cattle producer wants to make as much as 
possible on the marketing side. However, 
the common idiom, “pigs get fat and hogs 
get slaughtered,” makes a lot of sense giv-
en the current situation. It is doubtful the 
market will turn 180 degrees and head the 
opposite direction as quickly as it increased. 
But, is it worth taking the risk if one could 

(Continued on page 2) 

  Livestock Comments by  Dr. Andrew P. Griffith Trends for the Week  
Compared to a Week Ago 

Slaughter Cows 

$3 higher 

Slaughter Bulls 

$2 higher 

Feeder Steers 

$5 to $8 higher 

Feeder Heifers 

$4 to $8 higher 

Feeder Cattle Index 

Wednesday’s index: 145.39 

Fed Cattle 

The 5-area live price of $144.69 is up 
$8.44. The dressed price is up $13.05 
at $229.86. 

Corn 

July closed at $3.70 a bushel, up 4 
cents since last Friday.  

Soybeans 

July closed at $9.73 a bushel, up 17 
cents since last Friday.  

Wheat 

July closed at $4.42 a bushel, up 10 
cents since last Friday.  

Cotton 

July closed at 77.77 cents per lb, 
down 1.1 cents since last Friday.  
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easily capitalize on extremely profitable animals in the current 
time period? Sometimes it is best to cash in the biggest part of 
the chips and take the money to the bank. One can continue to 
bet on the come with just a few animals instead of the entire 
herd. Fundamental analysis would indicate a market that will 
moderate over the next few weeks with slightly lower prices. 
Common sense would indicate making a lot of money is good 
and making more is better, but sometimes it is easy to disre-
gard common sense when one gets a little greedy and gets 
caught up in watching the market. Failure to pull the trigger on 
cattle marketing could costs several dollars. In most cases it is 
better to sell cattle on an increasing market than a decreasing 
market. This is not the time to be caught in a failure to make a 
decision. 

 

ASK ANDREW, TN THINK TANK: Several questions were raised 
at the heifer development school this week in Lewisburg. One 
of those questions pertained to managing the cow-calf herd for 
both a maternal and terminal market. Several approaches can 
be taken to manage a cattle herd for both markets. Those ap-
proaches include breeding all cattle to a terminal sire and pur-
chasing replacement heifers which is probably the best ap-
proach for most small and mid-sized operations. A second op-
tion is to select cows from the herd with the best maternal 
characteristics and breed them to a maternal sire which will still 
result in some male offspring that may not have the desired 
growth characteristics. A third option is to use sexed semen 
from a sire with good maternal characteristics on a select group 
of females in order to obtain a higher percentage of females 
from the group. Regardless of the method, it takes planning 
and management to manage a herd for both terminal and ma-
ternal characteristics. The larger the herd, the easier it can be. 

Please send questions and comments to agriff14@utk.edu or 
send a letter to Andrew P. Griffith, University of Tennessee, 
314B Morgan Hall, 2621 Morgan Circle, Knoxville, TN 37996. 

 

FRIDAYΩS FUTURES MARKET CLOSING PRICES: Friday’s closing 
prices were as follows: Live/fed cattle –June $128.30 -3.00; Au-
gust $121.18 -3.00; October $116.48 -2.88; Feeder cattle –May 
$143.78 -4.50; August $153.43 -4.50; September $152.10 -4.50; 

(Continued from page 1) 

Livestock Comments by Dr. Andrew Griffith 

October $148.78 -4.50; May corn closed at $3.62 up $0.04 from 
Thursday. 

 

 

Thursday May 4, 2017 

Month Class III Close Class IV Close 

May 15.48 14.32 

Jun 15.69 14.44 

Jul 16.21 14.73 

Aug 16.64 14.94 

Sep 16.89 15.13 

Milk Futures 

 Cattle Hogs 

 ———— Number of head ———— 

This week (4 days) 113,000 430,250 

Last week (4 days) 116,000 441,250 

Year ago (4 days) 109,500 431,500 

This week as percentage of  

Week ago (%) 97% 98% 

Year ago (%) 103% 100% 

Average Daily Slaughter USDA Box Beef Cutout Value 

 
Choice 1-3 
600-900 lbs 

Select 1-3 
600-900 lbs 

 ———————— $/cwt —-——————— 

Thursday 238.87 219.57 

Last Week 221.78 207.68 

Year ago 204.74 195.65 

Change from week ago +17.09 +11.89 

Change from year ago +34.13 +23.92 

mailto:agriff14@utk.edu
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  Crop Comments by Dr. Aaron Smith 

Overview 
 Corn, soybeans, and wheat were up; cotton was down for the week. Snow in 
the central plains from last weekend provided the initial catalyst for a rally in 
grain markets early in the week; however by the end of the week corn and 
wheat gave back over half of the early week gains. 
 

Corn planting progress increased 17% last week (approximately 15.3 million acres planted in one week). It is truly remarkable how 
quickly farmers can plant a crop if Mother Nature cooperates.    
 
November soybeans have traded sideways since the end of March in a range of $9.41 to $9.73. Planting progress and next week’s 
WASDE report will be very important in determining soybean price direction as we move through May. Export sales commitments 
are still well ahead of the pace  required to meet USDA’s estimates (103% compared to a 5-year average of 96%); however export 
shipments reflect a more modest pace (90% compared to a 5-year average of 89%).  
 
December cotton continues to be unable to hold the 75 cent level. Strong old crop sales have buoyed nearby contracts; however 
increased cotton acreage this year could precipitate new crop prices retreating. As such, establishing a price (or price floor) on 
some 2017 production should be strongly considered. 
 
As mentioned above, wheat prices received a bump from the snow in the central plains; however given the large global supply of 
wheat it is very unlikely that wheat will be able to sustain a long term rally.  As such, producers should consider using the current 
rally as a selling opportunity in the futures market.  
       
Corn 
July 2017 corn futures closed at $3.70 up 4 cents since last Friday. For the week, July 2017 corn futures traded between $3.66 and 
$3.79. Across Tennessee, average basis (cash price-nearby futures price) strengthened or remained unchanged at Memphis, North-
west Barge Points, Northwest, Lower-middle, and Upper-middle Tennessee. Overall, basis for the week ranged from 13 under to 25 
over the July futures contract with an average of 2 over at the end of the week. Corn net sales reported by exporters from April 21-
27 were within expectations with net sales of 30.4 million bushels for the 2016/17 marketing year and 0.9 million bushels for the 
2017/18 marketing year. Exports for the same time period were down from last week at 48.3 million bushels. Corn export sales and 
commitments were 92% of the USDA estimated total annual exports for the 2016/17 marketing year (September 1 to August 31) 
compared to a 5-year average of 90%. Ethanol production for the week ending April 28 was 0.986 million barrels per day down 
1,000 from last week. Ethanol stocks were 23.213 million barrels, down 56,000 barrels. Jul/Sep and Jul/Dec future spreads were 8 
and 18 cents, respectively. September 2017 corn futures closed at $3.78 up 4 cents since last Friday.  

 
Nationally, the Crop Progress report estimated corn planted at 34% compared to 17% last week, 43% last year, and a 5-year aver-
age of 34%; and corn emerged at 9% compared to 4% last week, 12% last year, and a 5-year average of 8%. In Tennessee, the Crop 
Progress report estimated corn planted at 66% compared to 45% last week, 78% last year, and a 5-year average of 63%; and corn 
emerged at 40% compared to 21% last week, 41% last year, and a 5-year average of 34%. In Tennessee, September 2017 cash for-
ward contracts averaged $3.71 with a range of $3.45 to $3.94. December 2017 corn futures closed at $3.88 up 3 cents since last 
Friday. Downside price protection could be obtained by purchasing a $3.90 December 2017 Put Option costing 28 cents establish-
ing a $3.62 futures floor.  
 
 

(Continued on page 4) 
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  Crop Comments by Dr. Aaron Smith 

Soybeans 
 July 2017 soybean futures closed at $9.73 up 17 cents since last Friday. For the week, July 2017 soybean futures traded between 
$9.58 and $9.83. Average soybean basis strengthened or remained unchanged at Memphis, Northwest Barge Points, Northwest, 
Lower-middle, and Upper-middle Tennessee. Basis ranged from 44 under to 11 over the July futures contract at elevators and 
barge points. Average basis at the end of the week was 14 under the July futures contract. Net sales reported by exporters were 
below expectations with net sales of 11.7 million bushels for the 2016/17 marketing year and 0.5 million bushels for the 2017/18 
marketing year. Exports for the same period were down from last week at 23.5 million bushels. Soybean export sales and commit-
ments were 103% of the USDA estimated total annual exports for the 2016/17 marketing year (September 1 to August 31), com-
pared to a 5-year average of 96%. July soybean-to-corn futures price ratio was 2.63 at the end of the week. Jul/Aug and Jul/Nov 
future spreads were 0 cents and -7 cents, respectively. August 2017 soybean futures closed at $9.573 up 15 cents since last Friday.  

Nationally, the Crop Progress report estimated soybeans planted 
at 10% compared to 6% last week, 7% last year, and a 5-year average of 7%. In Tennessee, the Crop Progress report estimated soy-
beans planted at 6% compared to 4% last week, 11% last year, and a 5-year average of 6%. In Tennessee, October / November 
2017 soybean cash contracts average $9.53 with a range of $9.25 to $9.75.  November/December 2017 soybean-to-corn price ratio 
was 2.49 at the end of the week. November 2017 soybean futures closed at $9.66 up 13 cents since last Friday. Downside price 
protection could be achieved by purchasing a $9.80 November 2017 Put Option which would cost 55 cents and set a $9.25 futures 
floor.  
 
Cotton  
July 2017 cotton futures closed at 77.77 cents down 1.1 cents since last Friday. For the week, July 2017 cotton futures traded be-
tween 77.71 and 79.44 cents. Delta upland cotton spot price quotes for May 4 were 77.41 cents/lb (41-4-34) and 78.66 cents/lb (31
-3-35). Adjusted world price (AWP) decreased 0.10 cents to 69.75 cents per pound. Net sales reported by exporters were up from 
last week with net sales of 152,400 bales for the 2016/17 marketing year and 97,200 bales for the 2017/18 marketing year. Exports 
for the same period were up from last week at 357,300 bales. Upland cotton export sales were 103% of the USDA estimated total 
annual exports for the 2016/17 marketing year (August 1 to July 31), compared to a 5-year average of 97%. October 2017 cotton 
futures closed at 75.66 down 0.33 cents since last Friday. Jul/Oct and Jul/Dec cotton futures spreads were -2.11 cents and -3.65 
cents, respectively.  

(Continued on page 5) 
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  Crop Comments by Dr. Aaron Smith 

Nationally, the Crop Progress report estimated cotton planted at 14% compared to 11% last week, 15% last year, and a 5-year aver-
age of 17%. In Tennessee, cotton planted was estimated at 4% compared to 3% last week, 9% last year, and a 5-year average of 6%. 
December 2017 cotton futures closed at 74.12 down 0.5 cents since last Friday. Downside price protection could be obtained by 
purchasing a 75 cent December 2017 Put Option costing 4.14 cents establishing a 70.86 cent futures floor.  
 
Wheat  
July 2017 wheat futures closed at $4.42 up 10 cents since last Friday. July 2017 wheat futures traded between $4.36 and $4.61 this 
week. May wheat-to-corn price ratio was 1.19.Wheat net sales reported by exporters were above expectations with net sales of 
9.5 million bushels for the 2016/17 marketing year and 20.7 million bushels for the 2017/18 marketing year. Exports for the week 
were up from last week at 22.9 million bushels. Wheat export sales were 101% of the USDA estimated total annual exports for the 
2016/17 marketing year (June 1 to May 31), compared to a 5-year average of 103%. In Memphis, old crop cash wheat ranged from 
$4.52 to $4.69. Jul/Sep and Jul/Dec future spreads were 14 cents and 34 cents, respectively. In Tennessee, June/July 2017 cash 
wheat ranged from $4.17 to $4.76. September 2017 wheat futures closed at $4.56 up 11 cents from last Friday.  

 
Nationally, the Crop Progress report estimated winter wheat condition at 54% good-to-excellent and 13% poor-to-very-poor; win-
ter wheat headed at 42% compared to 32% last week, 40% last year, and a 5-year average of 34%; spring wheat planted at 31% 
compared to 22% last week, 52% last year, and a 5-year average of 46%; and spring wheat emerged at 9% compared to 5% last 
week, 20% last year, and a 5-year average of 17%. In Tennessee, winter wheat condition was reported at 68% good-to-excellent 
and 10% poor-to-very poor; winter wheat jointed at 97% compared to 94% last week and 92% last year; and winter wheat headed 
at 86% compared to 60% last week, 64% last year, and a 5-year average of 50%. July 2018 wheat futures closed at $5.10 up 9 cents 
from last Friday. Downside price protection could be obtained by purchasing a $5.10 July 2018 Put Option costing 49 cents estab-
lishing a $4.61 futures floor.  
  
Additional Information: 
If you would like further information or clarification on topics discussed in the crop comments section or would like to be added to 
our free email list please contact me at aaron.smith@utk.edu.  

mailto:aaron.smith@utk.edu
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Friday, April 28, 2017 — Thursday, May 4, 2017 

Commodity Contract Month Friday Monday Tuesday Wednesday Thursday 

Soybeans May 9.45 9.59 9.58 9.65 9.65 

($/bushel) Jul 9.56 9.70 9.68 9.75 9.74 

 Aug 9.58 9.71 9.70 9.76 9.74 

 Sep 9.54 9.67 9.66 9.71 9.67 

 Nov 9.53 9.64 9.64 9.70 9.64 

 Jan 9.60 9.71 9.72 9.77 9.71 
       

Corn May 3.58 3.69 3.64 3.66 3.58 

($/bushel) Jul 3.66 3.77 3.72 3.74 3.66 

 Sep 3.74 3.84 3.79 3.82 3.74 

 Dec 3.85 3.94 3.90 3.92 3.84 

 Mar 3.94 4.04 3.99 4.02 3.94 

 May 4.01 4.10 4.06 4.08 4.00 
       

Wheat May 4.18 4.42 4.41 4.43 4.26 

($/bushel) Jul 4.32 4.56 4.54 4.54 4.37 

 Sep 4.45 4.68 4.68 4.67 4.52 

 Dec 4.68 4.90 4.89 4.88 4.73 

 Mar 4.87 5.07 5.06 5.05 4.90 
       

Soybean Meal May 311 314 310 314 314 

($/ton) Jul 315 318 315 318 318 

 Aug 317 319 316 319 319 

 Sep 317 319 316 319 319 

 Oct 316 318 315 318 317 

 Dec 317 318 316 319 318 
       

Cotton May 80.23 80.45 80.83 80.69 80.83 

(¢/lb) Jul 78.87 78.95 79.37 78.77 78.91 

 Oct 75.99 76.19 76.38 76.02 76.28 

 Dec 74.62 74.80 74.93 74.53 74.75 

 Mar 74.20 74.44 74.47 74.06 74.28 
       

Live Cattle Apr 138.00 138.00 ——— ——— ——— 

($/cwt) Jun 124.02 124.12 127.05 130.05 131.30 

 Aug 120.05 120.17 120.80 123.80 124.17 

 Oct 118.32 117.90 117.60 119.85 119.35 

 Dec 119.25 118.97 119.25 120.55 119.57 
       

Feeder Cattle Apr 141.38 ——— ——— ——— ——— 

($/cwt) May 149.55 148.60 149.62 153.30 148.27 

 Aug 154.70 153.75 155.60 160.10 157.92 

 Sep 154.65 153.67 155.32 159.32 156.60 

 Oct 153.55 152.62 154.07 157.07 153.27 

 Nov 151.87 151.12 152.50 154.97 150.17 
       

Market Hogs May 66.97 66.12 66.95 67.95 69.00 

($/cwt) Jun 74.00 73.27 74.15 75.55 76.47 

 Jul 75.22 74.87 75.70 76.40 77.35 

 Aug 75.42 74.97 75.35 75.87 76.62 

 Oct 66.65 66.50 66.57 67.10 67.35 

Futures Settlement Prices: Crops & Livestock 
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Cattle Receipts:  This week: 6,464 (8)  Week ago: 3,965 (7)  Year ago:  6,365 (11) 

 This Week Last Week Year Ago 

 Low High Weighted Average Weighted Average Weighted Average 

 —————————————————————— $/cwt —————————————————————— 

Steers: Medium/Large Frame #1-2     

300-400 lbs 162.00 202.50 180.03 175.59 167.69 

400-500 lbs 154.00 190.00 169.34 159.98 158.84 

500-600 lbs 142.00 170.00 158.83 152.93 150.41 

600-700 lbs 138.00 155.00 147.03 141.62 140.03 

700-800 lbs 125.00 144.00 138.13 134.99 131.62 

Steers: Small Frame #1-2     

300-400 lbs 130.00 160.00 149.42 156.77 166.28 

400-500 lbs 124.00 160.00 149.42 142.96 155.06 

500-600 lbs 130.00 147.50 138.71 131.30 131.63 

600-700 lbs ——— ——— ——— ——— ——— 

Steers: Medium/Large Frame #2-3     

300-400 lbs 140.00 188.00 165.61 157.30 158.77 

400-500 lbs 140.00 170.00 155.52 147.66 148.75 

500-600 lbs 139.00 156.00 148.69 136.94 140.38 

600-700 lbs 121.00 140.00 133.18 128.28 132.06 

700-800 lbs 120.00 124.00 121.92 120.47 123.76 

Holstein Steers      

300-400 lbs 88.00 90.00 89.10 ——— ——— 

500-600 lbs ——— ——— ——— ——— ——— 

700-800 lbs 68.00 74.00 73.49 ——— ——— 

Slaughter Cows & Bulls     

Breakers 75-80% 54.00 61.46 61.33 73.58 68.50 

Boners 80-85% 63.41 61.94 75.98 55.00 71.00 

Lean 85-90% 48.00 71.50 57.89 57.82 72.18 

Bulls YG 1 80.00 96.00 88.68 86.47 98.59 

Heifers: Medium/Large Frame #1-2     

300-400 lbs 137.00 176.00 155.90 149.38 155.05 

400-500 lbs 138.00 160.00 150.10 141.77 144.47 

500-600 lbs 129.00 148.50 140.50 133.26 136.61 

600-700 lbs 119.00 138.00 131.81 127.22 127.22 

Heifers: Small Frame #1-2     

300-400 lbs 139.00 142.50 140.84 ——— ——— 

400-500 lbs 122.00 130.00 125.14 127.91 127.78 

500-600 lbs 120.00 127.00 123.53 117.98 ——— 

600-700 lbs ——— ——— ——— ——— ——— 

Heifers: Medium/Large Frame #2-3     

300-400 lbs 130.00 152.00 144.06 138.28 144.36 

400-500 lbs 120.00 153.00 140.37 130.12 133.74 

500-600 lbs 113.00 138.00 130.09 125.28 126.39 

600-700 lbs 107.00 127.00 119.68 114.87 121.21 

Prices on Tennessee Reported Livestock Auctions for the week ending May 5, 2017 
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Friday, April 28, 2017 — Thursday, May 4, 2017 

 Friday Monday Tuesday Wednesday Thursday 

 Low        High Low        High Low        High Low        High Low        High 

 ———————–——————————————— $/bushel  ———————————————————–——— 

No. 2 Yellow Soybeans      

Memphis 9.42-9.55 9.67-9.69 9.65-9.68 9.75-9.77 9.74-9.76 

N.W. B.P. 9.42-9.57 9.82-9.82 9.68-9.71 9.70-9.79 9.74-9.82 

N.W. TN 9.10-9.26 9.26-9.35 9.25-9.38 9.33-9.45 9.30-9.45 

Upper Md. 9.24-9.30 9.49-9.50 9.48-9.49 9.54-9.55 9.54-9.55 

Lower Md. 9.16-9.30 9.30-9.50 9.29-9.48 9.35-9.55 9.34-9.54 

Yellow Corn      

Memphis 3.61-3.68 3.79-3.80 3.72-3.75 3.74-3.77 3.66-3.69 

N.W. B.P. 3.68-3.70 ——— 3.73-3.75 3.79-3.79 3.66-3.71 

N.W. TN 3.55-3.61 3.65-3.80 3.61-3.74 3.63-3.77 3.55-3.69 

Upper Md. 3.58-3.62 3.76-3.77 3.72-3.72 3.74-3.74 3.66-3.67 

Lower Md. 3.77-3.88 3.88-4.02 3.82-3.97 3.85-3.99 3.77-3.91 

Wheat      

Memphis 4.20-4.20 4.58-4.58 4.56-4.56 4.69-4.69 4.52-4.52 

Prices Paid to Farmers by Elevators 

100
120
140
160
180
200
220
240
260

Tennessee 500-600 lbs. M-1 Steer Prices
2016, 2017 and 5-year average

2011/2015 Avg 2016 2017

85
105
125
145
165
185
205
225

Tennessee 700-800 lbs. M-1 Steer Prices
2016, 2017 and 5-year average

2011/2015 Avg 2016 2017

85
95

105
115
125
135
145
155
165
175

5-Area Finished Cattle Prices
2015, 2016 and 5-year average

2011/2015 Av g 2016 2017

35
45
55
65
75
85
95

105
115

Tennessee Slaughter Cow Prices
Breakers 75-80%

2015, 2016 and 5-year average

2011/2015 2016 2017
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Browning Livestock—Lafayette, TN—May 3, 2017 
1 load of 80 Holstein steers; avg. wt. 626 lbs.; $111.00 
 
East Tennessee Livestock Center—May 3, 2017 
1 load of 60 Holstein steers; avg. wt. 850 lbs.; $98.75 

5/3/17 Warren County Livestock 
Receipts: 1393 (Prices for Blk, BWF, CharX) 
 
Steers:  Med & Lg 1               Heifers:  Med & Lg 1 
300-350 lbs 190.00                300-350 lbs 159.00-160.00 
350-400 lbs 180.00-185.00         350-400 lbs 154.00 
400-450 lbs 170.00-174.50         400-450 lbs 147.00-149.00 
450-500 lbs 175.00-180.00         450-500 lbs 144.00-147.00 
500-550 lbs 165.50-176.75         500-550 lbs 143.50-145.75 
550-600 lbs 160.50-165.00         550-600 lbs 136.50-143.75 
600-700 lbs 154.00-158.00         600-700 lbs 129.50-146.00 
700-850 lbs 141.00-144.00         700-850 lbs 126.00-134.00 
850 and over 132.00-136.50        851 and over 120.50-123.50 
 
Steers:  Med & Lg 2               Heifers:  Med & Lg 2 
300-350 lbs 191.00-194.00         300-350 lbs 158.00-159.00 
350-400 lbs 170.00-178.00         350-400 lbs 144.00-155.00 
400-450 lbs 162.00-172.50         400-450 lbs 143.00-147.50 
450-500 lbs 166.00-173.00         450-500 lbs 142.00-145.25 
500-600 lbs 164.50-171.00         500-600 lbs 137.50-140.00 
600-700 lbs 149.50-156.75         600-700 lbs 130.00-130.50 
700-850 lbs 140.50-147.00         700-850 lbs 126.00-127.00 
900-950 lbs 130.50-133.00         
 
Bulls:  Med & Lg 1-2 
300-400 lbs 167.00 
400-500 lbs 160.00 
500-600 lbs 144.50-148.50 
600-700 lbs 138.75 
700-800 lbs 124.00-124.50 
800-900 lbs 116.00 
 

5/2/17 TN Livestock Producers Fayetteville 
Receipts: 460 (175 graded & grouped) 
 
Steers: Med & Lg 1-2             Heifers: Med & Lg 1-2 
300-400 lbs 178.00-215.00        300-400 lbs 150.00-164.00 
400-500 lbs 151.00-154.00        400-500 lbs 137.00-145.00 
500-600 lbs 150.00-164.00        500-600 lbs 136.00-143.00 
600-700 lbs 148.00-153.00        600-700 lbs 136.00-136.50 
700-800 lbs 134.00-140.75        700-800 lbs 129.50 
                                  800-900 lbs 124.00 
Bulls: Med & Lg 1-2 
400-500 lbs 156.00-174.00 
500-600 lbs 151.00-155.00 

600-700 lbs 135.00-145.00 
700-800 lbs 128.50-130.00 
 
5/2/17 Somerville Livestock Sales 
Receipts: 137 
 
Steers/Bulls: Med & Lg 1-2         Heifers: Med & Lg 1-2 
300-400 lbs 170.00-182.00          300-400 lbs 152.00-167.00 
400-500 lbs 158.00-172.00          400-500 lbs 140.00-150.00 
500-600 lbs 124.00-144.00          500-600 lbs 127.00-135.00 
600-700 lbs 125.00-133.00          600-700 lbs 112.00-128.00 
700-800 lbs 126.00-135.00          700-800 lbs 119.00-124.00 
 
Value Added                         Value Added 
Steers/Bulls: Med & Lg 1-2         Heifers: Med & Lg 1-2 
700-800 lbs 133.00-135.00          550-600 lbs 128.00 
                                    600-700 lbs 124.00 
                                    800-900 lbs 119.00-120.00 
 
5/2/17 Woodbury Livestock Market, LLC 
Receipts: 187 (*Weaned/Vaccinated) 
 
Steers: Med & Lg 1-2            Heifers: Med & Lg 1-2 
350-400 lbs 168.00              300-350 lbs 160.00-163.00 
450-500 lbs 163.00              350-400 lbs 155.00 
500-550 lbs 160.00-164.25      400-450 lbs 145.25-148.50 
550-600 lbs 158.50              450-500 lbs 150.50 
700-800 lbs 141.50              500-550 lbs 142.50 
                                 550-600 lbs 138.50-142.00 
                                 600-700 lbs 128.00-135.00 
Bulls: Med & Lg 1-2 
350-400 lbs 168.00 
400-450 lbs 158.00-165.00 
450-500 lbs 160.00 
550-600 lbs 143.50-151.00 
600-700 lbs 139.00-146.00 
 
5/1/17 KY/TN Livestock Cross Plains 
Receipts: 200 
 
Steers:  Med & Lg 1-2              Heifers:  Med & Lg 1 
300-350 lbs 165.00-180.00          300-350 lbs 140.00-160.00  
350-400 lbs 155.00-179.00          350-400 lbs 138.00-154.00 
400-450 lbs 145.00-170.00          400-450 lbs 125.00-150.00 
450-500 lbs 140.00-169.00          450-500 lbs 137.00-148.00 
500-550 lbs 135.00-151.00          500-550 lbs 128.00-140.00 
550-600 lbs 140.00-150.00          550-600 lbs 122.00-137.00 
                                    600-700 lbs 120.00-130.00 
                                    700-800 lbs 117.00-125.00 
Bulls: Med & Lg 1-2 
300-350 lbs 160.00-182.00 
350-400 lbs 165.00-179.00 
400-450 lbs 145.00-171.00 
450-500 lbs 150.00-169.00 
500-550 lbs 135.00-153.00 
550-600 lbs 136.00-149.00 

(Continued on page 10) 

Video Sales Self-Reported and Self-Graded Livestock Markets 

Video Board Sale and Graded Sales 

Self-Reported and Self-Graded Livestock Markets 
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Trump's Tax Plan in the Air, 
Capital Gains Could Replace Death Tax 

By Ashley Davenport    May 04, 2017  

President Trump proposed dramatic cuts in the taxes paid by 
corporations big and small. According to his administration, the 
overhaul will spur economic growth and bring jobs and pros-
perity to America’s middle class. 

Paul Neiffer, a tax accountant with CliftonLarsonAllen LLP, says 
the impact of the proposed plan isn’t known quite yet. 

“We know the top tax rate for farmers is going to come down, 
we just don’t know what income it’s going to be applied to,” 
said Neiffer. “Individual wage earners will see a small tax reduc-
tion. Farmers, other businesses, if this goes through, will likely 
see a large tax decrease.” 

When it comes to Section 179, Neiffer says it hasn’t been dis-
cussed much and will likely have provisions. What may be the 
biggest topic is the estate tax, also known as the death tax, 
which some farmers criticize. 

“The threat of being hit by the death tax leaves small business 
owners and farmers in this country to waste countless hours 
and resources on complicated estate planning to make sure 
their children aren’t hit with a huge tax when they die,” said 
Neiffer. 

He says less than 10 percent of farm families in the U.S. would 
potentially get hit with the estate tax. While eliminating it 
sounds like a good plan in theory, he says farmers need more 
details. 

“If they eliminated the estate tax or applied some type of capi-
tal gains tax at death, that would be a large tax increase for a 
lot of farm families,” said Neiffer. 

To Neiffer, it appears this tax plan will help farmers who make 
$1 million or more per year, and it’s likely to be a big tax sav-
ings for farmers nearing retirement. 

Department of Agricultural and Resource Economics 
314 Morgan Hall • 2621 Morgan Circle 

                            http://economics.ag.utk.edu/             http://economics.ag.utk.edu/curmkt.html 
USDA / Tennessee Department of Agriculture Market News Service       http://www.tennessee.gov/agriculture/marketing/marketnews.html            1-800-342-8206 

Beef Industry News Featured Article from 
DROVERS CattleNetwork 600-700 lbs 178.00-140.00 

700-800 lbs 122.00-130.00 
 
5/1/17 Morris Brothers Stockyard, Pikeville, TN 
Receipts: 131 
 
Steers:                           Heifers:  
350-399 lbs 177.00               200-249 lbs 164.00 
550-599 lbs 149.00-150.00        250-299 lbs 156.00-179.00 
600-699 lbs 147.00               300-349 lbs 107.00-176.00 
700-799 lbs 56.00-133.00         350-399 lbs 148.00-154.00 
Over 799 lbs 80.00                400-449 lbs 121.00-145.00 
                                  450-499 lbs 132.00-152.00 
Bulls:                            500-549 lbs 134.00-141.00 
Under 200 lbs 212.50             550-599 lbs 93.00-136.00 
200-249 lbs 180.00-217.50        600-699 lbs 94.00-129.00 
250-299 lbs 127.50               700-799 lbs 100.00-110.00 
300-349 lbs 120.00-208.00 
350-399 lbs 135.00-175.00 
400-449 lbs 106.00-162.00  
450-499 lbs 100.00-150.00 
500-549 lbs 133.00-151.00 
550-599 lbs 135.00-143.00 
600-699 lbs 116.00-129.00 
 
 
4/28/17 Coffee County Livestock Market Graded Goat and 
Sheep Sale Manchester, TN  
Receipts: 466 (282 Goats; 194 Sheep)    Next Sale May 12, 2017 
For complete report: 
http://www.tn.gov/assets/entities/agriculture/
attachments/2017_Apr_Self_Graded_Auction_Reports.txt 
 
 

Self-Reported and Self-Graded Livestock Markets 

http://www.cattlenetwork.com/news/ag-policy/trumps-tax-plan-air-capital-gains-could-replace-death-tax
http://www.cattlenetwork.com/news/ag-policy/trumps-tax-plan-air-capital-gains-could-replace-death-tax
http://www.cattlenetwork.com/users/adavenport
http://www.cattlenetwork.com/
http://www.tn.gov/assets/entities/agriculture/attachments/2017_Apr_Self_Graded_Auction_Reports.txt
http://www.tn.gov/assets/entities/agriculture/attachments/2017_Apr_Self_Graded_Auction_Reports.txt

